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1. An Unemployment Crisis
• NESC (2009)

o Ireland’s Five Part Crisis

    
o Society left with serious socio-economic scars 

o Limited public policy attention despite impact on individuals, 
households and communities

o Chief among these, the Unemployment Crisis
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2013 2014 2015 2016

IMF 13.7 13.3 12.8 12.4

Dept. of Finance 13.5 12.4 11.8 11.4

Central Bank 13.6 13.0

ESRI 13.6 13.1

NERI 13.8 13.3 12.8 12.1

Unemployment projections (% of the labour force)

2. Youth Unemployment 
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3. The Cost of NEETs
• A new concept

• Not in Employment, Education or Training

• Signals a potential problem

• Problematic if remaining as NEET

• Data (%) and Costs:
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4. Conclusion
• An unemployment crisis
• Not going away
• LT element is very problematic
• Youth unemployment and NEETs a real concern
• Economic recovery would help
• But, those most distant from the labour market need 

assistance
• ‘Investing to save’
• Welcome focus on the issue and the policy options
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