
Mainstream Economics as 
Secular Authoritarianism



‘Rerum Novarum’ - 1891

• Some thoughts on private property

• Wealth and Christian morality

• Welfare and Freedom – From Pigou to Sen



The Coase Negation I

• In the absence of transaction costs, the allocation of resources is 
independent of the allocation of property rights. - Holcombe 2013

• Equilibrium Economics

• The base unit of analysis



The Coase Negation II

• “In the presence of transaction costs, the allocation of resources is 
dependent on the allocation of property rights.” - Higgins 2017

• Entrepreneurship and the market process

• A vision of the good



Tinbergen + The Robbins Definition



Descriptive Statistics I
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Descriptive Statistics II

• Marx and democracy

• Expanding empirical referents

• The Godless machine
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